BBT: Annual General Mandate 2020
On 05 Jun 2020, Bach Tuyet Cotton Corporation announced the Annual General Mandate 2020 No. 01/ 2020/ NQ - DHDCD of the Corporation as follows:

	Article 1
	: Approve the report of Board of Directors on operations in 2019 and operational program in 2020 of Board of Directors;

	Article 2
	: Approve the report 2019 of Supervisory Board;

	Article 3
	: Approve the report of General Manager on business activities in 2019 and plan for 2020;

	Article 4
	: Approve the submission of Board of Directors on the audited financial statement of 2019;

	Article 5
	: Approve the submission of Board of Directors on the plan on 2019 profit distribution; 

	Article 6
	: Approve the submission of Board of Directors on payment of remuneration for Board of Directors and Supervisory Board in 2019, and payment plan for 2020;

	Article 7 
	: Approve the submission of Supervisory Board on authorizing Board of Directors to select an independent audit company for financial statements of 2020 of the Corporation;

	Article 8
	: Approve the submission of Board of Directors on amendment to and supplementation of charter of the Corporation;

	Article 9
	: Approve the submission of Board of Directors on amendment to and supplementation of internal governance regulation of the Corporation;

	Article 10
	: Approve the submission of Board of Directors on the plan on private offering of shares with the main contents as follows:

I. Legal basis for the private offering of shares:

The bases are listed in the submission on approving the plan on the private offering of shares.
II. Information about the issuer, private offering of bonds:

Issuer

: Bach Tuyet Cotton Corporation;

Abbreviated name

: BBT;

Address of headquarter

: 550 Au Co - Ward 10 - Tan Binh District - Ho Chi Minh City;

Charter capital

: VND 68,400,000,000;

Number of outstanding shares

: 6,840,000 shares;

Main business line

: manufacture and trading of medical cotton, gauze, sanitary napkins and other cotton products;
Holding company

: none;
Subsidiaries 

: none.
III. Purpose of share offering 
Improve financial capacity to support the Company's production and business activities;

Supplement business capital to rescue the Company from situation of accumulated losses and financial difficulties that lasted for years.
IV. Plan on private offering of shares and plan on use of proceeds from the offering of shares:
1. Plan on private offering of bonds:
Name of share offered
: share of Bach Tuyet Cotton Corporation;
Type of share offered
: common share;
Par value
: VND 10,000 per share;
Number of shares offered
: 2,960,000 shares;
Total value of shares offered according to the par value
: VND 29,600,000,000;
Charter capital after the offering (expected)
: VND 98,000,000,000;
Offering price
: VND 18,500 per share;
Method of determination of offering price
: average of closing prices of shares BBT on UPCoM market within 1 month before the date of elaborating this plan (specifically: from 24 Mar 2020 to 24 Apr 2020): VND 18,543 per share; rounded down to VND 18,500 per share;
Entities

: existing shareholders of BBT (closed on 06 Apr 2020 - record date for the Annual General Meeting of Shareholders 2020);
Number of participating investors

: less than 100 investors, exclusive of professional securities investors;
Method of offering

: private offering;
List of investors

Name of investors

Number of shares offered (shares)

Saigon 3 Capital Investment Company Limited
1,581,999

Gia Dinh Textile and Garment Joint Stock Company 
1,378,001

Total

2,960,000

Restriction on transfer of shares offered
: shares offered are restricted for transfer within 1 year from the end of the offering; 
Number of turns of offering (expected)
:1 turn;
Method of handling of undistributed shares
: if there are undistributed shares, authorize Board of Directors of the Company to decide offering/ distributing them to other entities;
Execution time: 
: the General Meeting of Shareholders authorizes Board of Directors of the Company to decide executive time.
2. Plan on use of proceeds from the offering: 
Expected proceeds from the offering of VND 54,760,000,000 (2,960,000 x VND 18,500 per share) will be used for the purpose of supplementation of working capital.

The General Meeting of Shareholders authorizes Board of Directors of the Company to decide the detailed plan on use of working capital to bring business and production efficiency to the Company;

V. Authorization 
The General Meeting of Shareholders approves assigning/ authorizing Board of Directors of the Company (the Board of Directors is allowed to assign and/or authorize legal representative of the Company) to implement the works as follows:

Decide time for offering and hold implementation of the plan on private offering of shares;

Decide the detailed plan on use of working capital to bring business and production efficiency to the Company;

Decide changing capital use purposes and plan on use of capital if it is necessary for the Company’s benefits;

Decide the plan on handling of and use of proceeds in case that proceeds from the private offering of shares are not as expected;
Decide the plan on handling of number of shares not distributed to other entities, including but not limited to deciding criteria, objects, and number of investors in accordance with regulations of the law, number of shares offered to each investor, etc. In case of not fully distributing, the Board of Directors has all rights to decide, adjust scale of the offering (number of shares actually issued and value of shares offered), and report implementation results to the nearest General Meeting of Shareholders;
Decide, implement related works and procedures to ensure the issuance and offering in accordance with existing procedures and regulations;

Implement procedures for changing business registration certificate at the Department of Planning and Investment after completing the private offering of shares;
Implement registering additional depository of shares at the Vietnam Securities Depository, registering additional trading on Hanoi Stock Exchange for total number of common shares offered;

In addition to above authorization contents, in the process of implementing offering plan, the General Meeting of Shareholders authorizes Board of Directors of the Company to supplement, amend, perfect or change the offering plan as required by the state management agencies for legal and lawful implementation of private offering of shares.
VI. Amendment to, supplementation of charter of Bach Tuyet Cotton Corporation according to scale of new charter capital
General Meeting of Shareholders of BBT approves amendment to, supplementation of charter of Bach Tuyet Cotton Corporation according to scale of new charter capital after the end of the private offering of shares. Board of Directors implements procedures for amending, supplementing charter of Bach Tuyet Cotton Corporation according to scale of the new charter capital.

	Article 11
	: Not approve the submission of Board of Directors on that the group of Saigon 3 Capital Investment Company Limited and connected persons is allowed to raise the holding rate to 51% of number of shares with voting right of Bach Tuyet Cotton Corporation without a tender offer;

	Article 12
	: Approve the submission of Board of Directors on supplementing business lines of the Corporation;

	Article 13
	: Approve dismissing Mr. Le Phan Hoang Long from the position of a member of Supervisory Board of the Company, and electing 01 new member of Supervisory Board as the replacement;

	Article 14
	: Approve result of electing Mr. Pham Manh Bang as a member of Supervisory Board of the Corporation, replacing Mr. Le Phan Hoang Long;

	Article 15
	: Implementation
This Annual General Mandate 2020 of Bach Tuyet Cotton Corporation is approved at the Meeting on 05 Jun 2020 with approval rate of 100% of total number of shares with voting right of shareholders attending to the Meeting and is valid from 11:45 a.m. on 05 Jun 2020.

the General Meeting of Shareholders approves assigning Board of Directors and General Manager to be responsible for implementing information disclosure, holding implementation of this Annual General Mandate; assign Supervisory Board to inspect, supervise the implementation of this Annual General Mandate, and report results to the General Meeting of Shareholders.


